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WHBECTUIIMOHHBIN KJIMUMAT
PECIIYBJIMKU CEBEPHAS OCETUA-AJTAHUA

B crarne HCCJIICAOBAHBI BOIIPOCHI PIHBeCTPIL[PIOHHOfI IIOJIMTUKH PeCHy6J'II/IKI/I CCBepHaﬂ Ocertus-Ananus ¢ e -
JIBKO CO3J1aHUA HOBBIX OusHec- IPOCKTOB JId €€ SKOHOMHNYCCKOI'O Pa3BUTUS. PaCCMOTpeHI)I IIyTH peain3alliu NHBEC-
CTULHUOHHBIX IMTPOCKTOB 3a CUCT BHC6IOI[)K€THBIX HUCTOYHHUKOB (bHHaHCPIpOBaHI/IH B 2013 .
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The article explores the issues of investment policy of the Republic of North Ossetia-Alania in order to create
new business projects for its economic development. The ways of implementing investment projects from
extrabudgetary sources of funding in 2013 are considered.
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JlelicTByronMii MHBECTUIIMOHHBINA Kiumat B Pecryomnrke CeepHas OceTusi-AnlaHus XapakTepu-
3yeTcsl BBICTPOCHHOM LIEJIOCTHOM CUCTEMOM rOCYapCTBEHHOM MOANEPKKH MHBECTULIMOHHOM U Mpe.-
NPUHUMATENILCKON JESTENbHOCTU. 3aKOHOAATeNIbHas 0a3a mpeaycMaTpuBaeT BO3MOXHOCTh Ipeo-
CTaBJICHUs TOCYIAPCTBEHHBIX IapaHTHH, JEHCTBYIOT MEXaHU3MbI CyOCHANPOBAHUS MPOLIEHTHBIX IL1a-
TEKEH 3a MOJYYCHHBIE KPEIUTHBIE PECYPCHI, BO3MEILECHHUE 3aTpaT CBS3aHHBIX C IPOU3BOACTBEHHON
NeATENbHOCTBIO, PA3IMYHbIE (POPMBI OJVIEPKKH TPEIIPHHUMATEIHCKON 1S TeIbHOCTH.

OpaHako CyIlIeCcTBYIOIIMIM B HACTOSIIEE BpEMsi MEXaHU3M TOCHOJIEPKKU HE OPUEHTHPOBAH
Ha KOHKPETHOTO MPOM3BOJUTENS, Ha 00ecrieueHusl peHTabeabHOCTH ero paboThl. OCOOEHHO ATO
MIPOSIBIISIETCS] B CEIBCKOX035MCTBEHHOM cepe [2].

Peanuzanmeii THBECTULIMOHHOM MOJIMTHKU B pecyOIrKe 3aHUMaeTcss MUHHUCTEPCTBO AKOHOMH -
yeckoro pa3sutusi Pecryonuku CeBepHast Ocetus-Amnanus. OnHOM U3 ero uenei ssisercst GopMupo-
BaHME OCHOBHBIX HAIPABJICHUH 3KOHOMHYECKOTO pocTa CyObEKTa MOCPEICTBOM MPHUBJICUEHUS WHBE-
CTULIMOHHBIX PECYPCOB, OPUEHTUPOBAHHBIX NIPEKIE BCEIO HA PEATIbHBIN CEKTOp SKOHOMUKH [1].

C 16 ¢eBpans 2010 r. B pecriyOnuke neicTByeT noctanopienue [lpasutenscrsa Pecry6mnu-
ku CeBepHas Ocetus-Amanus Ne 39 «O06 yrBepkaennn [lomokeHus 0 mopsike BIEICHUS Cy0 -
CUIUI IOpUANYECKUM JIMIaM (3a HUCKIOYEHUEM CyOCHIUH rocylapCTBEHHBIM (MYHUIMNAIb-
HBIM) YYPEXJICHHUSIM), MHIUBUAYAIbHBIM HPEANPUHUMATENAM, GU3NUYECKUM JIMLAM — IIPOU3BO-
IUTENSIM TOBApOB, padoT, YCIYT B LEISIX BO3MEIICHUS 3aTpaT WM HEJOMOIYYEHHBIX J10X0J0B B
CBSI3M C MPOU3BOJCTBOM (peasin3alueii) TOBapoOB, BHIMOIHEHUEM PadOT, OKa3aHUEM YCIIyT», Lie-
JII0 KOTOPOTO SIBJISIETCS CTUMYJIMPOBAaHUE WHBECTUIMOHHON aKTHBHOCTH, MOBBILICHHE KOHKY -
PEHTOCIIOCOOHOCTH PECIYOJMKAHCKUX TOBapONPOU3BOAMTENCH, a TAK)KE YBEIMUYEHUE HAJIOro-

BBIX MOCTYIUICHUH B OIOKET peciyOIrKH U CO3/IaHUE JJOMOJHUTEIBHBIX Pa0oUYrx MecT [5].
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B 2013 r. B cooTtBercTBUM ¢ pacnopsukeHueM [IpaBurensctBa PecriyOnuku CeBepHas Oce-
tus-Ananus ot 17 mas 2013 r. Nel47-p «O Boiaenenuun B 2013-2014rr. cyocuauii B Lensx Bo3-
MEILEHHs 3aTpaT WK HEJONOMYYEHHBIX JI0XOI0B B CBSI3U C MIPOU3BOJCTBOM (peanu3aiueii) To-
BapoB, BBIIIOJHEHHUEM pabOT, OKa3aHHEM YCIYyI» 3a CUET CPEACTB PeCHyOJIMKaHCKOro OropkeTa
Ha OKa3aHHUE TOCY/IapCTBEHHOMN MOIIEPKKU ObLIIO BhIIEIECHO 17,5 MITH. pyOJIeid, B TOM YHCIIC:

OAO «Typboxomom» MO BO3MEIIEHUIO 3aTpaT, CBS3aHHBIX CO cTpouTenbcTBOM MIDC
«DacHabCcKas», B pAMKaX WHBECTUIIMOHHOIO IpoekTa «CTpouTenbeTBO Kackana Manbix I'OC B
Oacceitne pexu Ypyx Mpadckoro paitona Pecniyonuku CeBepHast OceTusi- AnaHusy;

000 «JIK» 1o BO3MEIIEHHIO 3aTpaT, CBA3AHHBIX C OpraHU3allueidl MPOU3BOACTBA THIEP-
IIPECCOBAHHOTO OT/IEJIOYHOTO KUpIINYa.

00O «BnamonTopr» o BO3MEILEHUIO 3aTpPaT, CBA3aHHBIX C OpraHU3alUell KOHAUTEPCKOU
(babpuku « Anpuopm» 1 MPHOOPETEHNUEM POU3BOACTBEHHOT'O 000PY/I0BAHUS;

00O «bTK otenn» no BO3MELIEHUIO 3aTpaT, CBS3aHHBIX CO CTPOMTEILCTBOM B I. Biaau-
KaBKase rocTuHUIBI (I'paHn - oTenb «AJleKCaHIpOBCKHiN») [6].

11 anpens 2013 r. 6pu10 npuHATO noctaHoBieHue [IpaButensctBa PecnyOnuku CeBepHas
Ocerus-Ananust Ne 112 «O06 yrBepxkaeHun [lepednsi mpHOPUTETHBIX WHBECTHIIMOHHBIX TPOECK-
ToB Ha Tepputopun PecnyOnmku CeBepHasi OceTus-AnaHus Jis OKa3aHUS TOCYIapCTBEHHOM
MOAJICPKKU», KOTOPOE YTBEPAMIIO TiepeueHb u3 21 nmpuoputeTHoro npoekra. O01asi CToMMOCTh
MIPUOPUTETHBIX HHBECTUIIMOHHBIX POEKTOB cocTaBmiia 6osnee 18 miupa. pyoneit.

AJIMUHHCTPALIMSMUA MECTHOTO CaMOYIIPABIICHHS PECIyOMKN ObLT TIpoBeaeH cOop mHpOopMa-
K 00 WHBECTUIIMOHHBIX TUIOMIATKAX U 00BEKTaX HEABHKUMOCTH, PACTIONIOKEHHBIX Ha TEPPUTOPHU-
SIX MyHULUTAJIbHBIX 00pa30BaHUM, IEPEUHN KOTOPBIX YTBEPXKIEHBI IIPUKa3oM MUHHCTpa SKOHOMHU-
YECKOT0 Pa3BUTHS PECITYOIMKY M pa3MelIeHbl Ha OQUIIMATBHOM caifte 11 BceoOriero gocrymna [3].

C nenpbio pa3BUTHUS TOCYAAPCTBEHHO-YACTHOTO MAPTHEPCTBA B peciyOauke QyHKIIMOHUPYET
OAO «AreHTcTBO MHBeCTHLMOHHOTO pa3BuTHA PecnyOnmuku Cesepnas Ocerus-Ananus». B
YHCJIe €r0 OCHOBHBIX (DYHKLUH — peanu3alys HHBECTUIIMOHHBIX MIPOEKTOB B PAa3JIMYHBIX OTpac-
JSIX 3KOHOMUKH, Bblaya MOPYYHUTENbCTB, COPHMHAHCUPOBAHKUE MPOLIEHTHON CTaBKU IO Kpeau-
TaM, cojielicTBUE B O()OPMIIEHUH 3€MENIbHBIX YYaCTKOB, MPaB apeH/Ibl, N3yUYE€HHE PHIHKOB ChIPbS
U PBIHKOB COBbITa, pa3paboTKa MHBECTULMOHHBIX IIPOrpaMM U OU3HEC-IUIAHOB MHBECTULIMOHHBIX
IIPOEKTOB Ul MPEINPUATHH, OCYIIECTBIEHUE (YHKLUUH TOProBO-3KOHOMHUYECKHX NPEACTaBU-
TENbCTB pecnyOnnku B cyobekTax Poccuiickoit @enepariuu.

[l'ocynapcTBeHHas MOJIMTHKA pealn3yeTcs Takke B 00JacTU MOAAEPKKH U Pa3BUTUSA Ma-
JIOTO U CpeHero npenanpuHuMarenscTBa. B 2013 r. B pamkax pecnyOauKaHCKOW IpOrpaMMBbl
OKazaHa mojyepxka 584 cyObekTaM Majoro M CpeJHEro MpearpHHUMATeNIbCTBA Ha OOIIYIO
cymmy 234,6 muH. pyoOuieil.

Kpome Toro, B nemsx obecredeHust yInpoIeHHOro J0CTyna CyObeKTOB MpeInpuHUMATENb-
CTBa K 3aeMHBIM (PMHAHCOBBIM CpeacTBaM (YHKUHMOHUPYIOT DoHI MUKPODUHAHCUPOBAHUS U
I"apanTtuitnbiii pona, a Takxke LleHTp pa3BUTHSA NpeANpUHUMATEIHCTBA.

B 2013 r. B pecnnyOauke MpoAoipKalach peajau3alnys WHBECTUIIMOHHBIX MPOEKTOB 3a CYET

BHe6IO,Z[)KeTHBIX HCTOYHHKOB (i)I/IHaHCI/IpOBaHI/ISIZ
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OAO «PycI'mapo» nponomxkaer crpoutenbeTBo 3apamarckoit '9C-1 Ha peke ApaoH mol-
HocThio 342 MBT. B 2012 r. unBectunuu coctaBuiu 2,4 mupa. pyoneit. B 2013 r. ocsoeno 2,2
MJIpA. pyOJneit Ha mpoBeaeHHEe KOMIUIEKca padoT MO PEKOHCTPYKIUU 3IEKTPOoOOpyAOBaHuUs, a
Tak)Ke MOJICPHM3AIIMH U 3aMeHe cUcTeM ruaporeHeparopos ['OC.

000 «YI'MK-Xonauur» Ha peanuzanuio nporpammbl pazButhsi OAQO «DJIEKTPOLMHK» B
2013 r. 6pu10 WHBecTUpOBaHO 490 MIIH. pyOJieid, B TOM YHCJIE HAa PEKOHCTPYKIHIO IIHHKOBOTO
MIPOM3BOJICTBA U CTPOUTEIHCTBO HOBOTO 11€Xa IEKTPOJIN3A.

Ha crpoutenbctBo ApoOUIBLHO-COPTUPOBOUYHOTO KOMIUIEKCA M KEJIE3HOIOPOKHOM OTrpy-
3ouyHoM miomaaku OO0 «IIporpecc» HampaBiaeHo 52,4 MITH. pyOJiel KpeIUTHBIX PECYPCOB.

OAO «IlnemenHol penpoaykTop « MUXaIOBCKUW» OCYIIECTBISET MPOEKT 10 MOJACPHU -
3allMM U PACIIMPEHUIO MIEMEHHOTO MTHUIEBOIYECKOTO MPOU3BOACTBA HA 00IIyI0 cymmy 165
MJIH. pyOusieil. Ha mpuoOpeTeHne u yCTaHOBKY TE€XHOJOTHYecKoro obopyaoBanus B 2013 r.
HarnpaBiieHo 158 MiH. pyOreid.

00O «Arpodupma «®AT» Ha MOJAEpPHHU3ALMIO TUBOBAPEHHOI'O IPOU3BOJICTBA HAIPAB-
neno 100 maH. pyOnei.

000 «Bnamonropr» Ha CTPOUTEIHCTBO KOHIUTEPCKON (haObpuku HarpaBmiio 180 MitH. pyOiei.

000 «Mwupanna» peaquszyeT IPOeKT M0 OPraHU3allid KOMIIEKCHOW TepepadOTKH TIICHH-
bl JJIS TIOTY4YEeHUS KJICHKOBUHBI M TPOU3BOJICTBEHHBIX MUIIEBBIX MPOAYKTOB, 3aKIIOYAIOIINUNCS
B CO3JJaHMM KOMILJIEKca 10 nepepaboTKe 3epHa, MOJdydeHHe U3 NIIEHUYHOW MYKH CyXOH KJIeHKOo-
BUHBI, KpaxMasa u naroku. O6mas ctoumocts npoekra 500 muH. py6neii. B 201 r. Ha 3akynky
obopymoBaHus OBUTO HampaBiIeHO 97,4 MITH. pyOIIeH.

000 «TBUHT'O Tenukom» mpoaoKaeT peaanu3aluio MPOeKTa Mo CTPOUTEIbCTBY 00IIIe -
rOpOACKON BOJOKOHHO-ONTHYECKON CETH CBA3U B I.BiagukaBka3: ceTM HOBOT'O IOKOJIEHMS
NGN c 06uum o6bemoM uHBecTHIME 150 MiH. pyOneii. B Tekymiem rony 3atpaTsl HHBECTO -
pa coctaBunu 28,9 MIIH. pyOIIei.

00O «Mprenkom» Ha peanuzanuto npoekta «llocTpoeHune OecripoBOJHOM ceTH mepenadu
TAHHBIX 110 TIEPEOBOI TEXHOIOTUNY UHBECTUPOBAIO 3a 9 mecsieB 40 MiH. pyOeil.

Kpome Toro, OAO «Poctenexkom» B pamMKkax HHBECTUIIMOHHON MPOTpaMMbl MO PA3BUTHUIO
CPEICTB CBSI3M OCYILECTBIIACT pabOThl MO BHEIPEHHIO B MaciuTabax pecrmyOJIMKU TEXHOJIOTUU
NGN — ceteil cBsizu HOBOTO MOKOJIeHH. HoBasi TEXHOJIOTHS MO3BOJUT MPOU3BECTH 3aMEHY aBTO-
MaTnueckux tenedoHubix cranuuit (ATC) Ha mporpammubie KOMMyTaTophl (softswitch), uyto mo3-
BOJIMT 3HAYUTEIILHO YITYYIIUTh KAYECTBO PAOOTHI CETEH CBSI3M M PACHIMPUTH CIIEKTP ycuyr [6].

CnenyeT OTMETUTb, UTO TNPEACTABICHHBIE MPOEKTHl HE HOCAT COLMAIBHOIO XapakTepa, a
paccunTaHbl Ha peaM3aliio CO CTOPOHBI MPEANPUHUMATEIBCKUX KPYTrOB, UMEIOT CPOK OKYIlae-
MOCTH, ¥ BIIOCTIEJICTBUU OYIYT SIBISATHCS CTAOMIHHBIM UCTOYHHKOM JIOXOJ0B HHBecTOpa [1].

Co3nmanue MpaBoBOrO MEXaHU3Ma sl JUaiora ¢ OU3HECOM, pacyeT 3KOHOMUYECKOM MpUBIIeKa-
TEJIBHOCTH TNPEAJaraéMbIX MPOEKTOB U COBMECTHAS MX peallu3allys, B BUJE COMHBECTUPOBAHUS CO
CTOPOHBI PECITyOJIMKAHCKOTO U (he/iepaibHOTO OFO/IKETOB, MOXKET CTaTh UMITYJIbCOM K CO3/IaHHIO
COBPEMEHHBIX MHHOBAIIMOHHBIX KJIACTEPOB SKOHOMHKH, KOTOPBIE IO MCTEYCHUH CPOKA OKYIaeMo-

CTH CO3J1ayT HOBYIO MPOYHYIO Oropy dkoHOMUKH Pecryonmuku CeBepHas Ocetus-Amanus [1].
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